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CHAPTER 1

Code of Virginia Title 54.1 Ch. 21 Art. 1 (a):
definitions, salesperson defined, exemptions, Real
Estate Board membership and powers, licenses

required, qualifications and education for licensure
(54.
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CHAPTER 2

Art. 1 (b): examinations, continuing education,
license fees, protection of escrow funds, death or
disability of a broker, resident broker place of
business, duties of supervising broker, voluntary co
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CHAPTER 3

Art. 2: Real Estate Transaction Recovery Fund -
assessments, recovery from fund, investigations,
Board participation (54.1-2112-2120)
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CHAPTER 4

Art. 3 (a): real estate brokerage relationships -
definitions, licensees engaged by sellers, buyers,
landlords and tenants, duties owed to customers
(54.1-2130-2135)
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CHAPTER 5

Art. 3 (b): dual and designated agency, brokerage
relationship disclosure forms and timing, written
brokerage agreements, termination, licensee
liability, common law abrogated, record
maintenance (54.
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CHAPTER 6

Part | General: definitions, general fee requirements,
fee schedule (18VAC135-20-10 to -15)
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CHAPTER 7

Part Il Entry: firm license, qualifications for
individual licensure, business entity licenses,
concurrent licenses, exchange to salesperson,

universal license recognition, activation or transfer
(18Vv
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CHAPTER 8

Parts IlI-1V Renewal and reinstatement: renewal
period, salesperson post-license education,
continuing education, renewal procedures, failure to

renew, status before reinstatement, board discretion
to
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CHAPTER9

Part V Standards of practice (a): grounds for
disciplinary action, place of business, duties of
supervising broker, maintenance of licenses, escrow
account maintenance and management
(18VAC135-20-155
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CHAPTER 10

Part V Standards of practice (b): maintenance of
records, advertising by licensees, disclosure of
brokerage relationships, audits, provision of
information to the board (18VAC135-20-185 to -240)
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CHAPTER 11

Part V Standards of practice (c): prohibited acts,
conflict of interest, improper financial dealings,
misrepresentation or omission, improper delivery of
instruments, broker responsibility for license
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CHAPTER 12

Part VI Schools: certification of proprietary schools
and instructors, approval and withdrawal of courses,
principles and practices course content, broker
courses (18VAC135-20-360 to -410)
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Supplement: Property Condition Disclosures
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Supplement: Landlord-Tenant Law
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Supplement: Fair Housing
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Supplement: Transfer Taxes and Recording
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Supplement: Condominium and HOA Law
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Supplement: New Construction
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