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Disclaimer

This study guide is compiled from official government handbooks and other publicly available
sources, for educational purposes only. It is intended to help you study and prepare; it does
not constitute legal or professional advice.

Rules and regulations change. Always refer to the official handbook published by your
licensing authority for the most current and authoritative information. The publisher assumes
no liability for any decision made on the basis of this material.

This publication is independent. It is not affiliated with, endorsed by, or sponsored by any

licensing or examining authority. All trademarks are the property of their respective owners.

Edition 2026-10-18 - 34 knowledge points * 4 chapters

Spotted an error, or have a question about this guide?
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CHAPTER 1

Knowledge of Capital Markets

1.1 Uy ban Chiing khoan va Giao dich (SEC)
Bao gom muc dich va s ménh cap cao clia quy dinh chiing khoan va vai tro cGia SEC trong nganh.

v Mucdich va s ménh cap cao cta quy dinh chiing khoan

v Dinh nghta, quyén tai phan va thdm quyén cta SEC

1.2 Cac Td chic Ty diéu tiét (SROs)

Bao gom muc dich, s ménh, thdm quyén va quyén han ctia cac té chic ty diéu tiét.

v Muc dich va s ménh ctia mét SRO

v Tham quyén va quyén han ctia cac SRO (vi du: CBOE, FINRA, MSRB)

1.3 Cac Cd Quan Quan Ly va Té Chiic Khac

Bao gém cac c¢d quan quan ly bé sung va cac té chic cé quyén gidm sat hodc anh hudng dén nganh
ching khoan.

B6 Tai chinh/IRS

Cac cd quan quan ly tiéu bang (vi du: NASAA)

Cuc Du trif Lién bang

Cong ty Bao vé Nha dau tu Ching khoan (SIPC)

NN NN

Cong ty Bao hiém Tién gi Lién bang (FDIC)
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1.4 Nhiftng Ngudi Tham Gia Thi Trudng va Vai Tro Cia Ho

Cac Nha Dau Tu (vi du: accredited, institutional, retail)

Cac Broker-Dealer (vi du: introducing, clearing, prime broker)
Cac Covan bau Tu

Cac C6 van Thi Trudng

Cac Nha Phat Hanh va Nha Bao Lanh

Cac Nha Giao Dich va Nha Tao Lap Thi Truong

Cac Nhan Vién Giam Sat va Nguai Thuia Ké

Cac Tac Nhan Chuyén Nhugng

Cac Kho Luu Trit va Cong Ty Thanh Toan (vi du: DTCC, OCC)

N N N N SN

1.5 Cac Loai Thi Trudng

Thi trudng sd cap
Thi trudng thit cap (vi du: dién tu, OTC, vat ly)
Thi trudng th( ba
Thi truong th( tu

NEENEEGIER

thong qua cac cong cu chinh sach.
v Chinh sach tién té so vdi chinh sach tai khoa
v Hoat dong thi trudng md va tdc dong dén nén kinh té

v Cac mUec 3i suat khac nhau (vi du: l3i suat, |i suat chiét khau, l3i suat quy lién bang)
1.7 Cac Yéu T6 Kinh Té Cia Doanh Nghiép

trugng.

Muc dich ctia bao cao tai chinh (vi du: bang can doi ké toan, bao cao thu nhap)
Chu ky kinh té (vi du: suy co, day, md rong, dinh)

Cac chi so (vi du: dan dau, cham, trung hgp, lam phat)

NEENEE UGN

Cac ly thuyét kinh té chinh (vi du: Keynes, Tién té hoc)
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Bao gom cac thanh vién khac nhau trén thi trudng chiing khoan va nhiing vai tro tugng (ng ctia ho.

Bao gom cac cau truc thi trugng khac nhau dudgc st dung dé phat hanh va giao dich chiing chi.

1.6 Tac dong ctia HGi dong Du trif Lién bang d6i véi Hoat dong Kinh doanh
Bao gom cach thdc Cuc Dy trii Lién bang anh hudng dén hoat dong kinh doanh va su 6n dinh thi trudng

Bao gom cac khai niém kinh té bao gom bao cao tai chinh, chu ky kinh t&, cac chi sé va tac dong thi

Cac tac dong cd ban dai véi thi trudng trdi phiéu va cé phiéu (vi du: chu ky, phong vé, tang trudng)
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1.8 Cac Yéu T6 Kinh Té Quéoc Té
Bao gom cac bién phap kinh té quoc té anh hudng dén cac thi trudng.

v Can can thanh toan cltia Hoa Ky
v Téng san pham qudc ndi (GDP), tdng san pham qudc gia (GNP)
v Ty gia hoi doai

1.9 Cac bot Phat Hanh

Bao gom cdc vai tro, loai, phudng phap, tai liéu va yéu cau quy dinh lién quan dén cac dgt phat hanh

ching khoan.

v Vai tro ctia cac bén tham gia (vi du: cac nha ngén hang dau tu, nhdm underwriting, cé van tai chinh dia
phudng)

v Cac loai dgt phat hanh (cong khai so vdi riéng tu; IPO, phat hanh [&n hai, phat hanh tiép theo; phudng
phap phan phéi)

v Dbdng ky ké va phan phoi

v Cac loai va muc dich cua tai liéu phat hanh cling nhu yéu cau giao hang

v Yéu cau ndp ho sa quy dinh va mién trif (vi du: SEC, ludt xanh
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CHAPTER 2

Understanding Products and Their Risks

2.1 Chudng chiVén Chi sé hifu

Bao gém cac loai chiing chi vén chu sd hitu va cac dac diém quyén sd hitu va quyén chinh cta chidng.

Cac loai von chi sd hitu: c6 phiéu thudng, ¢ phiéu uu dai, quyén, warrant, ADR
Quyén s@ hitu (vi du, thd tu thanh ly, trach nhiém han ché)

Quyén biéu quyét

Cé thé chuyén doi

Kiém sodat va han ché (vi du, Quy tac SEC 144)

NN N NN

2.2 Cong Cu Ng

Bao gébm pham vi cac cdng cu ng va cac dac diém xac dinh clia ching nhu thai han, [gi suat va dinh gia.

Chung chi kho bac (bills, notes, receipts, bonds)

Agency (chiing chi dudc ho trg bang tai san va chiing chi dugc hé trg bang thé chap)
Trai phiéu cong ty

Chung chi thanh phé (GO bonds, revenue bonds, va nhiing chiing chi khac)

Cong cu thi trudng tién té, CD, chdp nhan cla nhan vién ngan hang, gidy thudng mai
Thdi han khac nhau; thu nhap/13i suat; gia coupon; gia danh dinh; |gi suat

Xép hang va cac cd quan xép hang

Cac tinh nang c6 thé goi lai va chuyén d6i dugc

Dac diém ngan han so vdi dai han

M&i quan hé gilta gia va lai suat

NN N N S S NN

Deé nghi thuong lugng so véi dé nghi canh tranh; dau gia
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2.3 Quyén Chon

Bao gom cac loai quyén chon va kién thiic vé chién ludc, dinh gid, thuc hién va yéu cau cong bo thong tin.

Cac loai quyén chon: puts va calls; equity so v8i index
Phong nglia rdi ro hodc suy doédn

Ngay hét han; gia thuc hién; phi bao hiém

Thanh toan bang chiing chi c¢d s& hodc tién mat
In-the-money, out-of-the-money

Covered so vdi uncovered

Kiéu My so véi kiéu Chau Au

Thuc hién va giao dich

Cac chién lugc khac nhau (vi du: long, short)

Nhiing cong b6 dac biét (vi du: ODD)

NN N N S SN NN

Options Clearing Corporation (OCC) cho cac quyén chon dugc niém yét

2.4 San Pham Pong Goi

Bao gom cac cdng ty dau tu va dinh gia, phi, cac I8p c6 phiéu va cac dac diém phi ban hang cua ho.

Cac loai cong ty dau tu: closed-end funds, open-end funds, UITs, variable contracts/annuities
Loads; cac [8p cd phiéu; NAV

Tiét l9; chi phi va phi

Breakpoints; quyén tich liy (ROA); thu'y dinh (LOI)

NN NN

Giao dich rong; phi dau hang; phi ban hang

2.5 Ching Chi Quy Thi Xa
Bao gém cac chiing chi quy thi xd nhu cac ké hoach 529, LGIPs va tai khoan ABLE cling nhu cac dac diém
cla ching.

529 Plans (prepaid tuition, savings plans)

Local government investment pools (LGIPs)
ABLE accounts

Municipal fund securities; owner vs. beneficiary

Restricted use of plan assets; tax advantages

NN NN

Direct or adviser sold
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2.6 Chuong Trinh Tham Gia Truc Tiép (DPPs)

Bao gém cac loai DPPs va cach xui ly thué cling nhu dac diém thanh khoan cda ching.

Cac loai DPPs: cac cong ty hdp danh han ché, nhitng ngugi thué chung (TIC)
Cach xu ly thué chuyén giao

Khong dugc niém yét

Thudng khéng co tinh thanh khoan

S S S L

2.7 Quy Dau Tu Bat bPong San (REITs)

Bao gom cac loai REIT va ban chat von chi sé hitu/ng cling nhu cac dac diém vé thué.
v Cac loai REITs: tu nhan, cong khai khong niém yét, niém yét

v Batdong san von chu sé hitu hodc ng

v Thu nhap c6 |gi thé vé thué ma khong bi danh thué kép

2.8 Quy Phong Ho

Bao gom cd cau va dac diém cuta cac quy phong ho.
Khoan dau tu t6i thiéu

Cd cau doi tac

Von tu nhan

S S L

Thudng khong c6 tinh thanh khoan

2.9 Exchange-traded Products (ETPs)

Bao gém cac loai san pham giao dich trén san va cac ddc diém cda ching so véi quy tuang ho.

Cac loai ETPs: ETFs, ETNs
Cac lua chon dau tu thay thé so véi quy tuong ho

Céac can nhac vé phi

SSEENEE NN

Chl dong so v3i bi dong

2.10 RGi Ro Dau Tu

Bao gém xac dinh cac loai rdi ro dau tu va cac chién lugc giam thiéu rui ro.

v Cac loai rti ro: von, tin dung, tién té, lam phat/siic mua, l3i suat/tai dau tu, thanh khoan, thi trudng/hé
thong, phi hé thong, chinh tri, tra trudc

v Céc chién ludc giam thiéu: da dang hda, can bang lai danh muc, phong vé
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CHAPTER 3

Understanding Trading, Customer Accounts and
Prohibited Activities

NN NN

v
v
v
v
v
v

v
v

3.1 Lénh va Chién lugc

Bao gom cac loai lénh, nang luc giao dich va cac khai niém giao dich c6 hudng.

Cac loai lénh (market, stop, limit, GTC, discretionary vs. non-discretionary, solicited vs. unsolicited)
Mua va ban, bid-ask

Long va short, naked va covered

Bearish va bullish

Nang luc giao dich (principal, agency)

3.2 Ldi Suat bau Tu

Bao gom cac thanh phan va phép do |gi suat dau tu cling nhu cac khai niém vé co tic.

Cac thanh phan cua |gi suat (l&i suat, co tuc, Igi nhudn thuc hién/chua thuc hién, |gi suat trén von)
Cac loai ¢6 tlc khac nhau (tién mat, c6 phiéu)

Cac ngay thanh toan cé tuc (ngay ghi danh, ngay khong c6 co tlc, ngay thanh toan)

Cac khai niém do ludng (yield, YTM, YTC, |gi suat toan bd, diém cc ban)

Yéu cau vé cd sd chi phi

Céc chisé chuan va chisé

3.3 Thanh Toan Giao Dich
Bao gom khung thai gian thanh toan va cac phuong phap giao dich cho cac giao dich ching chi.

Khung thgi gian thanh toan cho cac san pham khac nhau (vi du: T, T+1)
Giao dich vat ly so véi ghi danh (giao dich va thanh toan)
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3.4 Cac Hanh bdng Cla Cong Ty
Bao gém cac loai hanh déng cla céng ty va tac dong clia chiing déi vdi cac ching chi va c6 dong.
v Céac loai hanh ddng cta cong ty (tach co phiéu, tach ngudc, mua lai, [i dé nghi mua, |Gi dé nghi trao déi,
|Gi dé nghi quyén, M&A)
Tac dong cutia tach cb phiéu va tach ngugc doi vdi gia thi trudng va cd sé chi phi
Diéu chinh cac chiing chi tuan theo cac hanh dong clia cong ty

GUi cac thong bao va th#ihan hanh dong clia cong ty

SSEENEE NN

Cac dai dién va bo phiéu clia dai dién

3.5 Cac Loai Tai Khodn va Pac Diém

Bao gom cac loai tai khoan khach hang khac nhau va cac tinh nang cta ching.

Tién mat

Ky quy

Quyén chon

Quyén ty do quyét dinh so v8i khong cé quyén ty do quyét dinh
Dua trén phi so véi dua trén hoa hong

NN N NN

Tai khoan gido duc

3.6 Pang Ky Tai Khoan Khach Hang

Bao gom cac loai dang ky cho tai khoan khach hang bao gom cac tai khoan huu tri.

Individual

Joint

Corporate/institutional

Trust (revocable, irrevocable)
Custodial (vi du: UTMA)

Partnerships

NN N N

Retirement (IRA, qualified plans): cac loai, RMDs, contributions
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3.7 Chdng Rlfa Tién (AML)

Bao gdm cac khai niém ra tién, cac chuong trinh tudn thi va bao cdo bat budc.

binh nghta ria tién

Cac giai doan rtfa tién (structuring, layering, placement)
Chugng trinh tudn tha AML

Bao cdo Hoat dong Dang ngd (SAR)

Bao cao Giao dich Tién té (CTR)

FinCEN

OFAC va Danh sach SDNs

NN N N

3.8 Sach Ké Toan va H6 Sd va Yéu Cau Bao Mat

Bao gom luu gill ho sa, giao ti€p vdi khach hang, bao quan tai san va bao vé quyén riéng tu.
Yéu cau luu gill sach ké toan va ho so

Xac nhan va bang sao ké tai khoan

Gill thu ctia khach hang

K& hoach lién tuc kinh doanh (BCP)

Bao vé khach hang va bao quan tai san

SNV NN

Yéu cau bao mat (Regulation S-P): nonpublic personal information, confidentiality, privacy notifications,
safeguard requirements

3.9 Giao Tiép vGi Cong Chung va Tinh Phu Hgp

Bao gdbm cac quy tac vé giao tiép véi cong ching, ti€p thi qua dién thoai va cac nghiia vu vé Igi ich tét
nhat/tinh phu hgp.

Giao tiép vdi cong chung va tiép thi qua dién thoai (phan loai, yéu cau chung, danh sach khéng goi)
Cac nghia vu vé |gi ich tét nhat va yéu cau tinh phu hgp

Hi€u biét vé khach hang cla ban (KYC)

SSEENEE NN

Yéu cau chung (vi du: nhitng gi cdu thanh mét khuyén nghi)

3.10 Thao Tung Thi Trudng

Bao gom dinh nghia va cac loai thao tdng thi trudng bi cam.

v DBinh nghia vé thao ting thi trudng
v Cac loai thao tlng thi trudng (tin don thi trudng, pump and dump, front running, giao dich qua muc,

marking the close, marking the open, backing away, freeriding)
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3.11 Giao dich NGi bo

Bao gom cac khai niém vé giao dich ndi bg, cac bén lién quan va cac hinh phat.
Dinh nghia giao dich ndi bo

Dinh nghta thong tin khdng cong khai ¢ tinh chat trong yéu

Xac dinh cac bén lién quan

S S S L

Cac hinh phat (phat tién, loai khoi nganh, phat tu)

3.12 Cac Hoat ddng Bi Cam Khac
Bao gom cac hoat dong bi cdm b6 sung bao gom st dung khéng ding cach tai san ctia khach hangva

hoat dong cua nhitng ngugi khong dang ky.

v Cac han ché ngan can nhitng ngudai lién quan mua IPO

v St dung cac thiét bi thao ting, [ra d6i hodc gian lan khac

&

St dung khong ding cach chiing khoan hodc quy cta khach hang (vay tir khach hang, chia sé trong tai
khoan khach hang)

Khai thac tai chinh nhiing ngugi cao tudi

Hoat dong clia nhiing ngudi khong dang ky (hoa hong, yéu cdu va nhan don hang)

Gia mao hodc che gidu cac tai liéu (chii ky tién Igi, dap Ung cac yéu cau quy dinh)

NN

Cac hoat dong bi cdm lién quan dén viéc duy tri s6 sach va ho sg
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CHAPTER 4

Overview of the Regulatory Framework

4.1 Pang Ky va Giao Duc Lién Tuc

Bao gom cac yéu cau veé trinh d6/dang ky SRO, dang ky bang va cac nghia vu gido duc lién tuc.

Dinh nghia clia ngudi da dang ky vs. chua dang ky

Cac hoat dong dugc phép ctia ngudi da dang ky va chua dang ky
Khong du diéu kién cho thanh vién hoac hiép hoi

Kiém tra lich str; I3y dau van tay

Cam theo luat dinh

Khong dang ky mot ngudi lién két

Yéu cau dang ky theo bang (luat blue-sky)

Gido Duc Lién Tuc (Phan Cong Ty, Phdn Quy Dinh)

NN N N RN

4.2 Hanh Vi Cia Nhan Vién

Bao gbm cac yéu cau vé hanh vi ctia nhan vién bao gom cac bi€éu mau dang ky va khiéu nai ctia khach
hang.

Biéu mau U4 va Biéu mau U5 (muc dich, khi nao cap nhat biéu mau)

Hau qua cla viéc nOp thong tin sai léch hodc bd sét thong tin

Khiéu nai ctia khach hang

S S S L

Cac ddu hiéu canh bao tiém an

4.3 Cac Su Kién Phai Bao Cao

Bao gom cac su kién phai dugc bao cao bdi nhitng ngugi lién két va nhiing han ché lién quan.

Cac hoat dong kinh doanh ngoai

Cac giao dich ching khoan riéng tu

Bdo cao cac dong gop chinh tri va cac ngudng

Cac gidi han vé do6 la va gia tri cho qua tang, tién thudng va boéi thudng khong phai tién mat
Giai tri kinh doanh

NN N NN

Trong toi, cac tdi pham lién quan tai chinh, kién tung, pha san
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